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Introduction

ÅTodayôs gilt market has changed significantly over 

the last few years.

ÅWhilst the basic model has stood the test of time, 

there have been some key developments in UK 

debt management which have contributed to the 

marketôs evolution.

ÅConsequently, in many ways, the gilt market can 

be seen as a more developed market, compared 

to say 10 years ago.
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The gilt market in 2010

compared to 2000

ÅMarket size:
ÅGilt portfolio expanded from £284bn to £910bn (end-March)

ÅIssuance increased from £10bn to £165bn 

ÅAverage daily turnover up from under £6bn to over £18bn

ÅAverage size of top 20 bonds has almost tripled:

» Nominals up from £9bn to £26bn

» Index-linked up from £3bn to £8bn

ÅMarket structure
ÅSignificant increase in long-dated bonds within the portfolio

ÅAverage maturity of portfolio up from 10.6 to 13.4 years

ÅIncreased participation by overseas investors (and BoE)
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Maturity structure


